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 Algeria named host of fourth
Intra-African Trade Fair
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Categories: Press Releases

Chief Olusegun Obasanjo, Chairman of the Advisory Council of the Intra-African Trade Fair and former
President of Nigeria handing over the IATF flag to Abdelaziz Benali Cherif, Algerian Ambassador to
Egypt

Cairo, 15 November 2023: Algeria has been selected to host the fourth Intra-African Trade Fair
(IATF2025) scheduled to take place in 2025, Chief Olusegun Obasanjo, Chairman of the Advisory
Council of the Intra-African Trade Fair and former President of Nigeria, has announced.
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Speaking yesterday in Cairo during the Presidential Summit of the third Intra-African Trade Fair
(IATF2023), Chief Obasanjo said that the selection followed a rigorous review of bids received by the
Advisory Council for the hosting of the continental event.

 “We congratulate the government and people of Algeria for winning this bid,” he said, adding, “We
look forward to converging in Algiers in 2025”.

With the selection, Algeria will become the third country to host the IATF after Egypt hosted the
inaugural edition in Cairo in 2018 and the second edition was held in Durban, South Africa, in 2021.
The trade fair returned to Cairo for the 2023 edition.

Speaking at the ceremony held today to hand over the IATF flag to the Algerian authorities, President
Obasanjo said that the trade fair had established a tradition of each edition being better than the
previous one and expressed a strong conviction that Algeria would maintain that tradition.

He said that with the selection of Algeria as host, the job of the IATF2023 Advisory Council was
coming to an end, adding, “from tomorrow, it will be IATF2025 Algiers.”

Abdelaziz Benali Cherif, the Algerian Ambassador to Egypt, who received the IATF flag on behalf of
the Algerian Government, said that with the new investment law implemented in his country, Algeria
had introduced a lot of economic reforms empowering the private sector to become the engine of
growth in the economy.

The country was now open for partners to participate in a win-win situation in the economy, he said,
adding that all Africans were welcome to become part of the new dynamics.

The ambassador expressed gratitude to the IATF Advisory Council for its decision to award the
hosting of the next IATF to Algeria and pledged the country’s commitment to ensuring a successful
event.

“IATF2025 in Algiers will be a true platform for networking and collaboration,” he said, adding that
participants should use the event to explore new opportunities.

Kanayo Awani, Executive Vice President, Intra-African Trade Bank, Afreximbank, said that it was
necessary to start early to prepare for the trade fair as the event entailed a lot of work. The CANEX
WKND, normally hosted in the year preceding the IATF, served as a dry run for the IATF, she added.

Wamkele Mene, Secretary-General of the African Continental Free Trade Area Secretariat, noted that
many Africans looked forward to participating in IATF and said that was critical to ensure that those
Africans who wished to attend were not held back by issues like visa and duty on goods coming into
host country temporarily for the trade fair.

Albert Muchanga, African Union Commissioner for Economic Development, Trade, Tourism, Industry
and Minerals, also addressed the ceremony and commended Algeria for winning the bid.
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Organised by the African Export-Import Bank, in collaboration with the African Union Commission
and the African Continental Free Trade Area (AfCFTA) Secretariat, the IATF provides a unique platform
for facilitating trade and investment information exchange in support of increased intra-African trade
and investment, especially in the context of implementing the AfCFTA. It is Africa’s largest trade and
investment event, attracting thousands of exhibitors, visitors and buyers and generating trade and
investment deals running into tens of billions of dollars. Attendees include buyers, sellers, importers,
exporters, investors, manufacturers, captains of industry, senior government ministers, trade finance
and advisory specialists, trade and economic organisations, senior executives from corporates and
multinationals and innovative entrepreneurs from across Africa and beyond.

– Ends –

About the Intra-African Trade Fair

Organised by the African Export-Import Bank (Afreximbank), in collaboration with the African Union
Commission (AUC) and the African Continental Free Trade Area (AfCFTA) Secretariat, the Intra-African
Trade Fair (IATF) is intended to provide a unique platform for facilitating trade and investment
information exchange in support of increased intra-African trade and investment, especially in the
context of implementing the African Continental Free Trade Agreement (AfCFTA). IATF brings together
continental and global players to showcase and exhibit their goods and services and to explore
business and investment opportunities in the continent. It also provides a platform to share trade,
investment and market information with stakeholders and allows participants to discuss and identify
solutions to the challenges confronting intra-African trade and investment. In addition to African
participants, the Trade Fair is also open to businesses and investors from non-African countries
interested in doing business in Africa and in supporting the continent’s transformation through
industrialisation and export development.

For more information, please visit www.intrafricantradefair.com

About Afreximbank

African Export-Import Bank (Afreximbank) is a Pan-African multilateral financial institution mandated
to finance and promote intra-and extra-African trade. For 30 years, the Bank has been deploying
innovative structures to deliver financing solutions that support the transformation of the structure
of Africa’s trade, accelerating industrialization and intra-regional trade, thereby boosting economic
expansion in Africa. A stalwart supporter of the African Continental Free Trade Agreement (AfCFTA),
Afreximbank has launched a Pan-African Payment and Settlement System (PAPSS) that was adopted
by the African Union (AU) as the payment and settlement platform to underpin the implementation of
the AfCFTA. Working with the AfCFTA Secretariat and the AU, the Bank is setting up a US$10 billion
Adjustment Fund to support countries to effectively participate in the AfCFTA. At the end of 2022,
Afreximbank’s total assets and guarantees stood at over US$31 billion, and its shareholder funds
amounted to US$5.2 billion. The Bank disbursed more than US$86 billion between 2016 and 2022.
Afreximbank has investment grade ratings assigned by GCR (international scale) (A), Moody’s (Baa1),
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Japan Credit Rating Agency (JCR) (A-) and Fitch (BBB). Afreximbank has evolved into a group entity
comprising the Bank, its impact fund subsidiary called the Fund for Export Development Africa
(FEDA), and its insurance management subsidiary, AfrexInsure, (together, “the Group”).

For more information, please visit: www.afreximbank.com
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